
 

 

 

Crown Resorts Limited – Board Risk Management Committee  

Memorandum 

 

For Noting 

 

To:                   Board Risk Management Committee (“BRMC”), Crown Resorts Limited (“CRL”) 

From:              Steven Blackburn, Chief Compliance and Financial Crime Officer ("CCFCO") of CRL 

Date:               11 August 2021 

Subject:     Update on steps to address recommendations in Deloitte Forensic Review Phase 1 

and Promontory AML Vulnerability Assessment, as at 30 July 2021 

 

Purpose 

This paper provides an update to the memorandum provided to the CRL Board (the "Board") on 7 

June 2021 on CRL’s (together with its domestic subsidiaries, collectively referred to as “Crown”) 

progress in implementing: 

• Deloitte's recommendations from Phase 1 of its forensic review of Crown's patron bank 

accounts ("Deloitte Recommendations"); and 

• the proposed actions to address the recommendations and observations in Promontory's 

AML Vulnerability Assessment ("Vulnerability Assessment"). 

Progress on implementation of Deloitte Recommendations 

Annexure A to this Paper sets out Crown's progress in addressing the Deloitte Recommendations, as 

at 30 July 2021. Of the 29 action items Crown devised to address the Deloitte Recommendations: 

• 23 have been completed; 

• 4 are due to be completed by 1 October 2021; and 

• 1 is due to be complete by November 2021.1 

The final action item – the independent review of Part A of Crown's Joint AML/CTF Program – will 

commence on or before 31 December 2021.  

Since our 7 June memorandum, the following Crown action items have been implemented, all of 

which were due by 30 June 2021: 

 

1 The action to be completed by November 2021 is in response to Observation 6 and involves the inclusion of the outcomes of GT and 
Initialism review and Deloitte review into Crown's enterprise-wide ML/TF risk assessment. This action was originally scheduled to be 
completed by 30 June 2021 but it is now anticipated that the enterprise-wide risk assessment will be completed in November 2021.  
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