
 

   Page 1 of 3 

Crown Limited 

Memorandum 

 
To: The Board of Directors 
 
Copy: Ken Barton 
 
From: Michael Neilson 
 
Date: 15 July 2013 
 
Subject: Crown Sydney Update 
 
 
Update 

Attached is an update paper covering: 

 Details of the financial submission made to the NSW Government as part of Crown’s Stage 2 
Submission; 

 Details of the licence fee/tax rate option selected by the NSW Government including new 
conditions imposed on the project; 

 Details of the resultant impact on the financial returns to Crown; and 

 Next steps for the project to proceed through Stage 3 and beyond. 

Suggested resolution: 

It is resolved as follows: 

1. That the Crown Sydney Update presentation be noted; 

2. That the Chairman and CEO be authorised to negotiate and finalise the terms of the Stage 3 
Participation Agreement, to be signed in order to commence Stage 3 of the Unsolicited 
Proposal process, such terms to include the payment to the NSW Government of a $5 million 
non-refundable deposit and a covenant not to acquire any shares in Echo during the Stage 3 
process, and to do such further acts and things related to or reasonably required to complete 
the Stage 3 Participation Agreement; 

3. That any two directors or one director and the company secretary be authorised to sign on 
behalf of the company the Stage 3 Participation Agreement and any other agreement or 
document necessary to give effect to the Stage 3 Participation Agreement; 

4. That the Chairman and CEO be authorised to negotiate and finalise the terms of the 
Framework Agreement, to be signed at the completion of Stage 3 of the Unsolicited Proposal 
process, such terms to broadly reflect the terms set out in the presentations made to this and 
prior Board meetings, and to do such further acts and things related to or reasonably required 
to complete the Framework Agreement;  
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5. That any two directors or one director and the company secretary be authorised to sign on 
behalf of the company the Framework Agreement and any other agreement or document 
necessary to give effect to the Framework Agreement; and 

6. That all actions taken on behalf of the company as part of the Crown Sydney Unsolicited 
Proposal be hereby ratified and approved. 

 

 

Michael Neilson 
General Counsel and  
Company Secretary 
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Annexure 
Crown Sydney Update 

 

See attached. 
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